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DISCLAIMER

This presentation contains summary information about Orion Minerals

Ltd and its subsidiaries (Orion or Company) and their activities and is

current as at 8 May 2023. The information in this presentation is a

general background and does not purport to be complete or provide

all information that an investor should consider when making an

investment decision.

No representation or warranty, express or implied, is provided in

relation to the accuracy or completeness of the information.

Statements in this presentation are made only as of the date of

this presentation unless otherwise stated and the information in

this presentation remains subject to change without notice.

The Company is not responsible for updating, nor undertakes to

update, this presentation. It should be read in conjunction with the

Companyôsother periodic and continuous disclosure announcements

lodged with the Australian Securities Exchange (ASX), which are

available at www.asx.com.au and the Johannesburg Stock Exchange

(JSE), which are available at www.jse.co.za.

Certain statements contained in this presentation, including

information as to the future financial or operating performance of

Orion and its projects, are forward-looking statements. Such

forward-looking statements:

Å are necessarily based upon a number of estimates and

assumptions that, while considered reasonable by Orion

Minerals Ltd, are inherently subject to significant technical,

business, economic, competitive, political and social

uncertainties and contingencies;

Å involve known and unknown risks and uncertainties that

could cause actual events or results to differ materially

from estimated or anticipated events or results reflected

in such forward-looking statements; and

Å may include, among other things, statements regarding

targets, estimates and assumptions in respect of metal

production and prices, operating costs and results, capital

expenditures, mineral reserves and mineral resources and

anticipated grades and recovery rates, and are or may be

based on assumptions and estimates related to future

technical, economic, market, political, social and other

conditions.

Orion disclaims any intent or obligation to update publicly any

forward-looking statements whether as a result of new information,

future events or results or otherwise.

The words óbelieveô,óexpectô,óanticipateô,óindicateô,ócontemplateô,

ótargetô,óplanô,óintendsô,ócontinueô,óbudgetô,óestimateô,ómayô,ówillô,

óscheduleôand similar expressions identify forward looking statements.

All forward-looking statements made in this presentation are qualified

by the foregoing cautionary statements. Investors are cautioned that

forward-looking statements are not guarantees of future performance

and accordingly investors are cautioned not to put undue reliance on

forward-looking statements due to the inherent uncertainty therein.

All information in respect of Exploration Results and other technical

information should be read in conjunction with the relevant ASX

announcements released by the Company.

Orion is not aware of any new information or data that materially

affects the information for the Mineral Resource and confirms that all

material assumptions and technical parameters underpinning the

estimates in the relevant Orion ASX releases (as referenced in the

presentation) continue to apply and have not materially changed.

Orion confirms that the form and context in which the Competent

Personôsfindings are presented have not materially changed.

To the maximum extent permitted by law, Orion and any of its related

bodies corporate and affiliates and their officers, employees, agents,

associates and advisers:

Å disclaim any obligations or undertaking to release any

updates or revisions to the information to reflect any change

in expectations or assumptions;

Å do not make any representation or warranty, express or

implied, as to the accuracy, reliability or completeness of the

information in this presentation, or likelihood of

fulfilment of any forward looking statement or any event or

results expressed or implied in any forward-looking

statement; and

Å disclaim all responsibility and liability for these forward

looking statements (including, without limitation, liability

for negligence).

Nothing contained in this presentation constitutes investment, legal,

tax or other advice. The information does not take into account the

investment objectives, financial situation or particular needs of any

recipient. Before making an investment decision, each recipient of this

presentation should make its own assessment and take independent

professional advice in relation to the information and any action taken

on the basis of this presentation.
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FOCUS ON TWO HIGHLY PROSPECTIVE SOUTH AFRICAN
BASE METAL DISTRICTS
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BROWNFIELDS SUCCESS BEING FOLLOWED BY GREENFIELDS EXPLORATION

Orion Areachap 

Projects

450km

Orion Okiep 

Copper  Projects

Refer ASX/JSE releases 2 February 2021 and 2 August 2021
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COMPANY SNAPSHOT

1. Fully paid ordinary Orion shares (Shares) on issue at 5 Mayô23.

2. Cash on hand at 31 Marô23. On 15 Marô23 Orion announced that it is conducting a $13M capital raising via a two-tranche placement at an issue price of AUD1.5cps (ZAR18cps), together with four free attaching options for each Share issued (3.5B options exercisable at 

AUD1.7cents (ZAR20 cents) and expiring on 30 Novô23).  Tranche 1 ï710M Shares, using the Companyôs 15% placement capacity underASX Listing Rule 7.1 to raise $10.7M and Tranche 2 ï171M Shares to raise $2.6M (subject to shareholder approval, to be sought at a 

general meeting of Orion shareholders to be held in Mayô23 (General Meeting )). On 31 Marô23 Orion announced that Tranche 1 of the capital raising had been completed with $10.7M having been received incash from the Tranche 1 Share issue.

3. Refer to Orionôs Maró23 Quarterly Reports for information on the agreement for pre-development funding at the Okiep Copper Project entered into with the Industrial Development Corporation of South Africa Limited (IDC).  Balance shown at 31 Marô23.

4. On 3 Janô23, Orion announced that Tembo Capital continues its strong support of Orion, through an unsecured convertible loan facility of US$0.5M (Loan Facility ). Under the terms of the Loan Facility, the amount outstanding of AUD0.77M will be repaid by the issue of 

Shares at a deemed issue price of AUD1.5cps (subject to receipt of shareholder approval to be sought at the General Meeting and regulatory approvals) (refer ASX/JSE release 15 Marô23).

5. Volume weighted average price (5 day) at 15 Mayô23 of ORN Shares trading on the ASX and JSE.
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Capital Structure Summary Current
Post Capital 

Raise

Shares on issue 1 5,466M 5,466M

Options on issue 2 300M 3.8B

Cash on hand 2 AUD12.2M

Placement of Shares ï(Tranche 2) ï(AUD2.6M) 2 171M

IDC Shareholder Loan 3 AUD2.9M

Tembo Convertible Loan 4 AUD0.8M Nil

Market capitalisation (AUD2cps) 5 AUD110M AUD190M
Board of Directors Senior Management 

Denis Waddell, Chairman Peet van Coller, CFO

Errol Smart, MD & CEO Martin Bouwmeester, Company Secretary 

Tom Borman, NED Marcus Birch, Executive: Sustainability and Business Support

Mark Palmer, NED Nelson Mosiapoa, Group Corporate Social Responsibility Advisor 

Godfrey Gomwe, NED

Philip Kotze, NED

Significant Shareholders
Share Issue %

(post capital raise)

Tembo Capital (EU/Netherlands) 19.2

Delphi Group (EU/Germany) 13.4

Clover Alloys (SA) (South Africa) 7.9

Other Orion Directors (South Africa & Australia) 6.4

Total 46.9


